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DISCLAIMER

The materials used herein and this presentation (collectively, the “Presentation”) have been prepared by CNMC Goldmine Holdings Limited (“CNMC”) 
solely for use at the presentation to be made to qualified investors and investment professionals. By viewing the Presentation, or by reading the materials 
used at the Presentation, you agree to be bound by the following limitations:

• The Presentation is strictly confidential and may not be copied, published, distributed or transmitted or disclosed by recipients to third parties.

• The Presentation does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe
for, any securities or an inducement to enter into any investment activity, nor shall any part or all of the Presentation form the basis of, or be relied
on in connection with, any contract or investment decision in relation to any securities.

• The Presentation contains forward-looking statements based on the currently held beliefs and assumptions of the management of the Company,
which are expressed in good faith and, in our opinion, reasonable. Forward-looking statements involve known and unknown risks, uncertainties and
other factors, which may cause the actual results, financial condition, performance, or achievements of the Company or industry results, to differ
materially from the results, financial condition, performance or achievements expressed or implied by such forward-looking statements. Given these
risks, uncertainties and other factors, viewers of the Presentation are cautioned not to place undue reliance on these forward-looking statements.
The Company, the Joint Placement Agents and their respective affiliates disclaim any obligation to update these forward-looking statements to
reflect future events or developments.

• The Presentation is only directed at qualified investors and investment professionals and other persons should not rely on or act upon the
Presentation or any of its contents.

• The Presentation does not constitute a recommendation regarding the securities of the Company. By attending this presentation you acknowledge
that you will be solely responsible for your own assessment of the market and the market position of the Company and that you will conduct your
own analysis and be solely responsible for forming your own view of the potential future performance of the business of the Company.

• The Presentation reflects the affairs of the Company as at the date it is presented to the investors. Any further discussions of the Company or any of
their respective affiliates with any of the recipients shall not, under any circumstances, create any implication that there has been no change in the
affairs of the Company since such date.



ABOUT CNMC



� We are a mineral exploration and mining company,

focusing on the production and sale of gold.

� Our principal mining activity is in Kelantan, Malaysia.

OVERVIEW OF CNMC

ABOUT CNMC



CNMC has –

� Gold mining for an area of 10km² (“Sokor Block”) separate 
from the exploration area (“Sokor Gold Field Project”)

The mining licences were obtained with full support from
Kelantan State Government 

THE SOKOR GOLD ZONE

The project is a gold exploration and mining project 
located in Kelantan State, Malaysia

� Manson’s Lode 
� New Discovery 
� Sg. Ketubong
� Rixen

ABOUT CNMC

4 IDENTIFIED AREAS



FINANCIAL HIGHLIGHTS



FINANCIAL HIGHLIGHTS

I nc ome  s ta te men t 2Q  20 14 2Q  2 01 3 C ha ng e

R e ve nu e  (U S $' mill io n) 8. 27         2 .2 2         2 72 .5 %

R e su lts  f ro m op e ra tin g  ac ti vit ie s 3. 88         0 .1 8         20 55 .6 %

N e t p ro fi t a ft er  ta x 5. 50         0 .1 2         44 83 .3 %

N e t p ro fi t a ft er  ta x  mar gi n 6 6. 5% 5 .2 % 11 78 .7 %

E ar ni ng s pe r sh ar e (U S c e nt s) 1. 09         0 .0 1         1 08 00 .0 %

S ta te men t of  fi na n cia l p o si tio n
As  a t 

30 /0 6/ 14

A s at  

3 1/ 12 /1 3
C ha ng e

N e t a ss e ts va lu e (U S$ ' mi lli on ) 1 9. 60      14 .2 2      37 .8 %

N e t a ss e ts va lu e pe r sh ar e ( U S c e nt s) 4. 81         3 .4 9         37 .8 %

C u rre n t r at io 1. 88         0 .8 3         1 26 .5 %

N e t d e bt /e qu it y ra tio 0. 01         0 .0 8         87 .5 %

* Net asset value represents total assets less total liabilities and non-controlling interest.

Income statement 2Q 2014 2Q 2013 Change

Revenue (US$' million) 8.27         2.22         272.2%

Results from operating activities 3.88         0.18         2055.6%

Net profit after tax 5.50         0.12         4483.3%

Net profit after tax margin 66.5% 5.2% 1178.7%

Earnings per share (US cents) 1.09         0.01         10800.0%

Statement of financial position
As at 

30/06/14

As at 

31/12/13
Change

Net assets value* (US$' million) 19.60      14.22      37.8%

Net assets value per share (US cents) 4.81         3.49         37.8%

Current ratio 1.88         0.83         126.5%

Net debt/equity ratio 0.01         0.08         87.5%

In come stateme nt 2Q 2014 2 Q 2013 Ch ang e

Reve nu e (U S$'  mi l li on ) 8. 27         2. 22         27 2.2 %

Resu lts fro m o pe ra ti ng  acti vi tie s 3. 88         0. 18         205 5.6 %

Ne t pro fi t a fte r tax 5. 50         0. 12         448 3.3 %

Ne t pro fi t a fte r tax margi n 66. 5% 5 .2% 117 8.7 %

Earni ngs pe r sha re (U S cents) 1. 09         0. 01         1080 0.0 %

Statemen t o f fin anci al  posi ti on
A s at 

3 0/06/14

As at 

31/12/ 13
Ch ang e

Ne t asse ts val ue * (U S$'  mi l li o n) 19. 60      14. 22      3 7.8 %

Ne t asse ts val ue  p er sh are (US cen ts) 4. 81         3. 49         3 7.8 %

Curren t rati o 1. 88         0. 83         12 6.5 %

Ne t de bt/eq ui ty rati o 0. 01         0. 08         8 7.5 %



Highlights

Revenue ���� 272.2% mainly due to: 

� � sales volume of fine gold, from 1,565 
ounces to 6,470 ounces

Partly offset by:

� � average realized gold price, from 
US$1,419/ounce to US$1,277/ounce

HIGHLIGHTS ON REVENUE



Highlights

Results from operating activities �
by 2056% mainly due to:

� � revenue, partly offset by � operating 

expenses in tandem with rising sales volume 

of fine gold

HIGHLIGHTS ON RESULTS FROM 
OPERATING ACTIVITIES



Highlights

Net profit ���� by 4483% mainly due to:

� � revenue and reversal of over-provision of 

tax expense in FY 2013, arising from the tax 

exemption granted in May 2014, effective 

from July 2013

HIGHLIGHTS ON NET PROFIT AFTER TAX 



CURRENT ASSETS, CURRENT LIABILITIES & 
CURRENT RATIO



CASH AND CASH EQUIVALENTS VERSUS 
BORROWINGS



SUMMARY OF ALL-IN COSTS AND MARGIN

2Q 2014 2Q 2013 Changes

%

Mining related costs 373                 736           -49%

Royalty and tribute expenses 98                   109           -10%

Adjusted operating costs 471                 845           -44%

General and administrative costs 54                   49             10%

Capital expenditure 60                   110           -45%

All-in sustaining costs 585                 1,004       -42%

Capital exploration (non-sustaining) 26                   48             -46%

Capital expenditure (non-sustaining) 38                   40             -5%

All-in costs (A) 649                 1,092       -41%

Average realized gold price (B) 1,277             1,419       -10%

All-in Margin (C= B - A) 628                 327           92%

All-in Margin (%) (C / B) 49% 23% 113%

US$ / gold ounce sold
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NON-GAAP MEASURE METRICS BY WGC

Adjusted operating costs, all-in sustaining costs and all-in non-sustaining costs

were recommended by the World Gold Council for gold mining companies in end

June 2013.

� Adjusted operating costs includes production costs such as mining production and

maintenance costs, royalties, and operating costs such as storage, net of by-product

credits. The increase of gold ounces sold resulted in lower cost per gold ounce sold

as fixed costs portion remains constant. These costs may vary from quarter to

quarter, depending on the seasonal or cyclical factors, including among others, rainy

season and grade of gold extracted from the ore.



� All-in sustaining costs include adjusted operating costs and sustaining capital

expenditure, corporate general and administrative expenses, exploration expense,

reflecting the full cost of gold production from current operations.

� Non-sustaining costs are those costs incurred for the new operations and costs

related to construction of the new production facility and the third leaching pad for the

existing operations where these projects will materially increase production in future.

This non-generally accepted accounting principles measure metrics are intended to

provide greater clarity into comparing the costs associated with producing gold across

gold mining companies.

NON-GAAP MEASURE METRICS BY WGC



JORC COMPLIANT GOLD RESOURCE



JORC COMPLIANT GOLD RESOURCE

As at 31 December 2013, the total Measured, Indicated and Inferred gold Mineral Resources for the Sokor Gold Project 
(above a 0.3 g/t gold cut-off grade at Rixen and a 0.5 g/t gold cut-off grade at Manson’s Lode, New Discovery and 
Ketubong) is 9.14 million tonne at 1.6g/t gold with contained gold of 465,000 ounces. The total Measured, Indicated and 
Inferred gold resources for the Sokor Gold Project, previously reported in December 2012, was 7.8 million tonne at 1.6 
g/t gold with contained gold of 410,000 ounces. 



SHARE PERFORMANCE



SHARE PERFORMANCE



MILESTONES ACHIEVED IN 2014



MILESTONES ACHIEVED IN 2014

� 28th February 2014

CNMC Produced Another Record Single Gold Pour of 2,314.42 Ounces of Gold Doré Bars

(Produced 2,314.42 ounces of gold dore bars, as compared to the previous record of 2,130.74 ounces, this
reflects an increase of approximately 8.6%)

� 11th April 2014

Qualified Person’s Report on Updated Mineral Resources and Ore Reserves Estimates as at 31 Dec 2013

(As at 31 Dec 2013, the total Measured, Indicated and Inferred gold Mineral Resources for the Sokor Gold Project
(above a 0.3 g/t gold cut-off grade at Rixen and a 0.5 g/t gold cut-off grade at Manson’s Lode, New Discovery and
Ketubong) is 9.14 million tonne at 1.6g/t gold with contained gold of 465,000 ounces)

� 14th April 2014

Early Redemption of Convertible Loan

(Early redemption of convertible loan of an aggregate principal amount of S$1.45 million)

� 15th May 2014

Pioneer Status Incentive from The Malaysian Investment Development Authority

(Tax exemption of 100% on statutory income for a period of 5 years in relation to the production of gold doré bar
beginning from 1 July 2013 until 30 June 2018)



MILESTONES ACHIEVED IN 2014

� 20th May 2014

Commencement of Production at CNMC’s Third Leach Yard

(Construction of the third leach yard with leaching capacity of up to 600,000 tonnes, has been completed and
commenced production)

� 4th June 2014

CNMC Utilises Orepack Drillspacing Optimiser Program

(Employed OREpackTM Drillspacing Optimiser Program to achieve the best mineral resource block model quality
at optimal cost)

� 9th July 2014

Record Gold Pour in the Month of June 2014

(Produced 4,356.47 ounces of gold dore bars in the month of June, which is the highest record todate for monthly
output surpassing previous record of 3,419.51 ounces, this reflects an increase of approximately 27.4%)

� 18th July 2014

CNMC Produced More Than One Metric Tonne of Gold Bullion at Sokor Gold Project

(Produced 2,586.75 ounces of gold dore bars, as compared to the previous record of 2,314.42 ounces, this
reflects an increase of approximately 11.7%. With this production, the Company’s Sokor Gold Project has to date
produced more than one metric tonne of gold bullion since gold production commenced in July 2010)



PLANS FOR 2014



PLANS FOR 2014

� Continue Gold Production Expansion Programs:
� Increase leaching capacity and enhance gold recovery process  with the aim of increasing gold 

production

� Cost Optimization Programs:
� Further streamline production process to reduce wastage of raw material thereby reducing gold 

production cost to enhance profitability  
� Leverage economies of scale from increased production capacity to lower material costs from key 

suppliers 

� Accelerate Exploration Activities:
� To increase gold resources and reserves in Sokor Gold Project
� To increase silver, lead and zinc resources and reserves in Sokor Gold Project

� Portfolio Expansion Programs:
� To explore opportunities in the acquisition and development of other mining projects in Malaysia 

and highly prospective exploration and mining projects located in SE Asia and Australasia



THANK YOU


